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7+&6& 7&$+12/2(,&6 !''&$7 7+& &19,5210&17k ?< 6833257,1( (5&&1 %&6,(1 35,1$,3/&6n 7+&< $!1 =&52 ,1 21 7&$+12/2(< 7+!7 

%2&61t7 (8==/& &1&5(<n 86&6 0!7&5,!/6 7+!7 $!1 #& 5&$<$/&%n !1% $876 #!$. 21 1!67< $+&0,$!/6k M/86n $/,1,$!/ &1(,1&&56 $!1 

5&!//< 386+ '25 #8<,1( '520 #5!1%6 7+!7 !5& &$2-$216$,286 !1% +!9& 7+26& (5&&1 $&57,ò$!7,216n /,.& FPL [^XX[k Q+&6& &!5/< 

$+2,$&6 !''&$7 +263,7!/ 23&5!7,216 !1% &1$285!(& 7+& #52!%&5 0&%,$!/ 7&$+12/2(< 6&$725 72 &0#5!$& 6867!,1!#,/,7<k 

I,'&$<$/& D29&51!1$& !1% @21$&376 2' 7+& @,5$8/!5 B$2120< 

>127+&5 !5&! :+&5& $/,1,$!/ &1(,1&&56 $!1 %5,9& $+!1(& ,6 ,1 &48,30&17 /,'&$<$/& 0!1!(&0&17k E263,7!/6 7<3,$!//< 29&56&& 

7+286!1%6 2' %&9,$&6n '520 ,1'86,21 38036 72 JOF 0!$+,1&6k Q+& 75!%,7,21!/ u#8<-86&-%,6326&v 02%&/ /&!%6 72 ,1$5&!6&% 

:!67& !1% $2676k @/,1,$!/ &1(,1&&56 $!1 !%237 $,5$8/!5 &$2120< 675!7&(,&6 72 &;7&1% 7+& /,'& 2' 0&%,$!/ &48,30&17 7+528(+ 

35&9&17,9& 0!,17&1!1$&n 5&'85#,6+0&17n !1% 5&%&3/2<0&17k O&(8/!5 &9!/8!7,216 !1% %!7!-%5,9&1 0!,17&1!1$& 6$+&%8/&6 

&1685& %&9,$&6 5&0!,1 5&/,!#/&k T+&1 &48,30&17 5&!$+&6 7+& &1% 2' ,76 ,1,7,!/ 86&n 5&'85#,6+0&17 $!1 5&%,5&$7 ,7 72 27+&5 

%&3!570&176 25 '!$,/,7,&6k M!571&56+,36 :,7+ 0!18'!$785&56 25 9&1%256 &1!#/& 5&86& !1% %21!7,216n 5&%8$,1( /!1%ò// :!67&k 

?< 0!1!(,1( 7+& &17,5& &48,30&17 /,'&$<$/&n $/,1,$!/ &1(,1&&56 352027& &'ò$,&17 5&6285$& 86&k 

T!67& O&%8$7,21 !1% B19,5210&17!//< C5,&1%/< M5!$7,$&6 ,1 E263,7!/6 

E&!/7+$!5& '!$,/,7,&6 !1% 5&6285$&6 352%8$& ! /27 2' :!67&n !1% 0267 2' ,7 ,6 5&/!7&% 72 7&$+12/2(<k Q+& 6,1(/&-86& ,16758f

0&176n 7+& 287%!7&% &/&$7521,$6n !1% 7+& ,03523&5 %,6326!/ 2' #!77&5,&6 25 $,5$8,7 $20321&176 !5& $5&!7,1( 21(2,1( $+!/f

/&1(&6k >8720!7&% !/&576 '25 35&9&17,9& 0!,17&1!1$& +&/3 !92,% &!5/< #5&!.%2:16 !1% 811&$&66!5< %,6326!/6k T25.,1( 

:,7+ ,1'&$7,21 $21752/ 7&!06 $!1 ,%&17,'< 6,78!7,216 :+&5& 86,1( 5&86!#/& %&9,$&6 ,6 #27+ 6!'& !1% 35!$7,$!/k Q+,6 675!7&(< 

#!/!1$&6 3!7,&17 6!'&7< :,7+ &19,5210&17!/ (2!/6k >%%,7,21!//<n &''&$7,9& 0!1!(&0&17 2' &/&$7521,$ :!67& ,6 &66&17,!/k F0f

3/&0&17,1( 25(!1,=&% 352(5!06 '25 7+& $2//&$7,21n 5&$<$/,1(n !1% 6!'& %,6326!/ 2' &/&$7521,$ &48,30&17 :,// &1685& $203/,f

!1$& :,7+ 5&(8/!7,216 !1% 6!'&(8!5% 67!'' !1% $20081,7,&6 '520 +!=!5%286 0!7&5,!/6k 

B%8$!7,21n J&1725,1( !1% D8,%!1$&  

@/,1,$!/ &1(,1&&56 +!9& !1 23325781,7< $+!1$& 72 7!.& 7+& /&!% 21 &$2-'5,&1%/< 352-&$76 ,1 7+&,5 +263,7!/6n %2,1( 025& 7+!1 

-867 7+& 868!/ 7&$+ ò;&6k ?< -803,1( ,172 ,17&5%,6$,3/,1!5< $200,77&&6n 7+&< $!1 5&!//< #/&1% 6867!,1!#,/,7< ,172 7+& +263,f

7!/t6 29&5!// 675!7&(<n 0!.,1( 685& &9&5<7+,1( /,1&6 83 :,7+ .&&3,1( 3!7,&176 6!'& !1% +,77,1( $/,1,$!/ 7!5(&76k M/86n 7+&<t9& 

(27 ! #,( 3!57 72 3/!< !6 7&!$+&56i6+2:,1( #,20&%,$!/ 7&!06n %2$7256n !1% +263,7!/ /&!%&56+,3 +2: 72 (2 (5&&1 !1% 32,17f

,1( 287 7+& /21(-7&50 3&5.6 2' 0!1!(,1( 7&$+ ,1 ! 6867!,1!#/& :!<k @2//&$7,1( !1% !1!/<=,1( %!7! 21 5&%8$&% &1&5(< $2676n 

/21(&5 &48,30&17 /,'&n !1% /2:&5 %,6326!/ &;3&16&6 675&1(7+&16 7+& $!6& '25 6867!,1!#,/,7<n 5&,1'25$,1( +263,7!/ /&!%&56t 

$200,70&17 72 &19,5210&17!//< '5,&1%/< +&!/7+$!5&k 

Q+& $211&$7,21 #&7:&&1 $/,1,$!/ &1(,1&&5,1( !1% 6867!,1!#,/,7< 2''&56 ! $+!1$& 72 $+!1(& +&!/7+$!5&k Q+,6 $+!1(& $!1 +&/3 

+&!/ 3!7,&176 !1% 3527&$7 7+& 3/!1&7k T,7+ ! '2$86 21 5&63216,#/& %&6,(1n 7+& 0!1!(&0&17 2' 7+& /,'&$<$/& 2' 352%8$76n !1% 

:!67& 5&%8$7,21n $/,1,$!/ &1(,1&&56 $!1 0!.& 6,(1,ò$!17 $2175,#87,216 72 (5&&1&5 +263,7!/6 !1% +&!/7+,&5 $20081,7,&6k >6 

7+& 1&&% '25 6867!,1!#/& 35!$7,$&6 ,1$5&!6&6n @/,1,$!/ B1(,1&&5,1( 5&63216,#,/,7,&6 :,// (2 #&<21% -867 62/9,1( 7&$+1,$!/ 

352#/&06k Q+&< :,// !/62 !%92$!7& '25 0&%,$!/ 7&$+12/2(< 7+!7 #&1&ò76 $855&17 3!7,&176 !1% '8785& (&1&5!7,216k 

C!#,2/! Jk J!57,1&=-I,$21! ?JBn JB1(n M+Ak  

?2!5% @+!,5 
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B%8$!7,21 @200,77&& 

>@@B 7+!1.6 285 287(2,1( B%8$!7,21 $200,77&& @2-@+!,5 G8862 I&,121&1 '25 +,6 /&!%&56+,3 !1% %&%,$!7&% 6833257 

J!5$+ \X\] - >8(867 \X\_k >1% :& :&/$20& 285 ,1$20,1( $2-@+!,5n B/,=!#&7+ P!</&6 J?>n JPFQn ?PKn @EQJk 

B/,=!#&7+ P!</&6 $855&17/< 6&59&6 !6 7+& J!1!(&5 2' N8!/,7<n P!'&7< dn B%8$!7,21 '25 J!66 D&1&5!/ ?5,(+!0 ?,20&%,$!/ 

B1(,1&&5,1( ,1 ?26721k P+& ,6 !/62 ! 3!57-7,0& >662$,!7& M52'&6625 :,7+ 7+& @2//&(& 2' ?,20&%,$!/ B48,30&17 Q&$+12/2f

(<k P+& #&(!1 +&5 $!5&&5 !6 ! ?JBQ !1% +!6 +!% 9!5,286 52/&6 7+528(+287 +&5 \X-<&!5 EQJ $!5&&5k B/,=!#&7+ +!6 J!6f

7&56 A&(5&&6 ,1 F1'250!7,21 Q&$+12/2(< !1% ?86,1&66 >%0,1,675!7,21n !6 :&// !6 ?!$+&/256 2' P$,&1$& A&(5&&6 ,1 B/&$f

75,$!/ B1(,1&&5,1( !1% K856,1(k 

B/,=!#&7+ +!6 #&&1 !1 !$7,9& 0&0#&5 :,7+ 7+& B%8$!7,21 @200,77&& 6,1$& >8(867 \X\^k 

 

 

 

 

G8862 I&,121&1 B/,=!#&7+ P!</&6 

@B-?LH @200,77&& 

>@@B 7+!1.6 285 287(2,1( @B-?LH $200,77&& $2-@+!,5 G&11,'&5 K,$+2/6n JPBn @@Bn @EQJ '25 +&5 /&!%&56+,3 !1% 

%&%,$!7&% 6833257 P&37&0#&5 \X\[ - >8(867 \X\_k T&/$20& 285 ,1$20,1( $2-@+!,5n @+5,6 O,+! @@Bn @PBMn MJMk 

 @+5,6723+&5 Ak O,+! ,6 $855&17/< 6&/'-&03/2<&% !6 ! $2168/7!17 :25.,1( :,7+ 6&9&5!/ $203!1,&6 ,1 +&!/7+$!5&n !6 :&// 

!6 ! (8&67 /&$785&5 !7 S,5(,1,! Q&$+ R1,9&56,7< ,1 7+& ?,20&%,$!/ B1(,1&&5,1( A&3!570&17k 

M5,25 72 +,6 $855&17 $2168/7,1( :25.n @+5,6 :!6 7+& P&1,25 @<#&56&$85,7< >1!/<67 !7 ! C25781& _XX 0&%,$!/ %&9,$& 

0!18'!$785&5n :25.&% !6 7+& I&!% E&!/7+ P<67&0 B1(,1&&5 !7 JFQOBn !1% !6 !1 ,1%&3&1%&17 $2168/7!17 '25 ^ <&!56n 

3529,%,1( @/,1,$!/ B1(,1&&5,1(n @<#&56&$85,7<n !1% M52-&$7¨M52(5!0 J!1!(&0&17 &;3&57,6& 72 ! :,%& 9!5,&7< 2' $/,f

&176k 

J5k O,+! !/62 +!% ! [^-<&!5 7&185& !7 @!5,/,21 @/,1,$k E& :!6 5&63216,#/& '25 0!1!(,1( 83 72 aX CQB6 ,1 ! %<1!0,$ 
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!1% 0,66,21 $5,7,$!/ &19,5210&17n 5&3257,1( 72 7+& @-68,7& !1% $/,1,$!/ /&!%&56 2' 7+& 25(!1,=!7,21k E,6 5&63216,#,/,7,&6 

!7 @!5,/,21 ,1$/8%&% 0!1!(&0&17 2' 7+& @/,1,$!/ B1(,1&&5,1( A&3!570&17n !6 :&// !6 !33/,$!7,21 6833257 '25 !// $/,1,$!/n 

!1% #86,1&66 !33/,$!7,216n '25 ! Ý[k\? +&!/7+$!5& %&/,9&5< 25(!1,=!7,21k 

@+5,6 +!6 #&&1 !1 !$7,9& 0&0#&5 :,7+ 7+& @B¨?LH @200,77&& 6,1$& >8(867 \X\[k 

 

¢@217,18&% '520 3!(& £̀ 

G&11 K,$+2/6 @+5,6 O,+! 

$200,70&17 72 &;$&//&1$& ,1 7+,6 $&57,ò$!7,21 352(5!0 !1% 3529,%& 08/7,3/& 3!7+6 '25 285 0&0#&56 72 %&021675!7& 

7+&,5 &;3&57,6&n :+,/& 0!,17!,1,1( 9!/8& 72 7+& ò&/%k  

>7 7+& &1% 2' P&37&0#&5n H,0 D5&&1:22% 75!9&/&% 72 >%&/!,%&n >8675!/,! 72 35&6&17 ! 6&66,21 7,7/&% u> O&9,&:m P7!1%f

!5%,=!7,21 2' K&21!7!/ M!7,&17 Q5!163257 B48,30&17 ,1 L17!5,2v !7 7+& FRMBPJ T25/% @21(5&66 21 J&%,$!/ M+<6,$6 !1% 

?,20&%,$!/ B1(,1&&5,1(k  >/62n ,1 L$72#&5n P8/< :,// #& 5&35&6&17,1( >@@B !7 7+& \1% ?5!=,/,!1 @21(5&66 2' @/,1,$!/ B1(,f

1&&5,1( ,1 P!2 M!8/2n ?5!=,/ !1% :,// #& 35&6&17,1( 7+& \X\] >@@B¨EQC F17&51!7,21!/ L5(!1,=!7,21 >:!5% 72 7+& ?5!=,/,f

!1 >662$,!7,21 2' @/,1,$!/ B1(,1&&5,1( ¢>?B@/,1£k  T& :,// 3529,%& 025& ,1'250!7,21 21 7+&6& &;$,7,1( &9&176 ,1 '8785& 

1&:6/&77&56 !1% &0!,/6~ 

F !0 (&18,1&/< &;$,7&% '25 7+& <&!5 !+&!% !1% '25 7+& 23325781,7< 72 6&59& >@@Bk F #&/,&9& 7+!7 #< :25.,1( 72(&7+&5n :& 

$!1 !$+,&9& (5&!7 7+,1(6n 675&1(7+&1,1( 285 $20081,7< !1% !%9!1$,1( 7+& 9,7!/ 52/& 2' $/,1,$!/ &1(,1&&56 ,1 3!7,&17 $!5&k 

Q+!1. <28 '25 <285 %&%,$!7,21 72 >@@Bn !1% F /22. '25:!5% 72 $211&$7,1( :,7+ 0!1< 2' <28 ,1 7+& 0217+6 !+&!%~ 

P,1$&5&/<n 

H!7+&5,1& K!9!552n @@B  

>@@B M5&6,%&17 

 .!7+&5,1&k#5&''&,/+e9!k(29 

¢@217,18&% '520 3!(& [£ 
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B@OF R3%!7&m  

E&!/7+$!5& @-68,7& &;&$87,9&6 $219&1& '25 B@OF 5281%7!#/&6 &;f

3/25,1( 3!7,&17 6!'&7< !1% 48!/,7< $!5&  
B@OF T+,7& 3!3&5 6+!5&6 #&67 35!$7,$&6 !1% 5&'/&$7,216 

'520 /&!%&56 21 +2: 35,25,7,=,1( 3!7,&17 6!'&7< 675&1(7+&16 

25(!1,=!7,21!/ 5&6,/,&1$&k 

 

>6 35&6685&6 02817 '25 +&!/7+ 6<67&0 /&!%&56 1!7,21:,%&n 

B@OF $219&1&% '285 9,578!/ 5281%7!#/&6 :,7+ [a @-68,7& 

+&!/7+$!5& /&!%&56 '520 !$5266 7+& $28175<n 5&35&6&17,1( 

,17&(5!7&% +&!/7+ 6<67&06n $+,/%5&1t6 +263,7!/6n 585!/ 352f

9,%&56n !1% 1!7,21!/ !662$,!7,216k Q+& (2!/ :!6 72 $!3785& 

81ò/7&5&% ,16,(+76 ,172 :+!7 758/< %5,9&6 !1% 6867!,16 3!f

7,&17 6!'&7< !1% $217,18286 ,03529&0&17k 

 

Q+& :+,7& 3!3&5 h 38#/,6+&% 21 T25/% M!7,&17 P!'&7< A!<n 

P&37k [a h ,6 7+& ò567 ,1 ! 6&5,&6 2' !57,$/&6 #251 '520 7+& 

B@OF @-P8,7& O281%7!#/&6 '&!785,1( $!1%,% ,16,(+76 '520 

+&!/7+$!5& /&!%&56k  
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B@OF M5&6,%&17 !1% @BL J!5$86 P$+!#!$.&5n JAn M+An !1% 

B@OF @+,&' J&%,$!/ L'ò$&5 A+&&5&1%5! H200!/!n JA 

02%&5!7&% 7+& %,6$866,216k 

 

uQ+,6 ,6 ! 7808/78286 7,0& '25 +&!/7+$!5& /&!%&56 !1% 

'5217/,1& 3529,%&56 ,1 285 1!7,21nv 6!,% P$+!#!$.&5k uT& 

/!81$+&% 7+,6 5281%7!#/& 6&5,&6 72 %,9& %&&3&5 ,172 7+& 

,668&6 7+&<t5& '!$,1(n !1% +2: 7+&< &/&9!7& 3!7,&17 6!'&7< 

%&63,7& 7+&6& $+!//&1(&6 h '520 6+5,1.,1( 5&6285$&6 72 

0&%,$!/ 0,6,1'250!7,21 72 3&56,67&17 $!86&6 2' 35&9&17!f

#/& +!50k Q2(&7+&5 :& 6+!5& :+!7t6 758/< 029,1( 7+& 1&&f

%/&k L1/< #< /&!51,1( '520 21& !127+&5 !1% 6+!5,1( #&67 

35!$7,$&6 $!1 :& #5&!. 7+& $<$/&6 7+!7 +!9& /21( +&/% 285 

,1%8675< #!$.kv 

 

M!57,$,3!176 ,1$/8%&% ¢,1 !/3+!#&7,$!/ 25%&5£m 

¶ O,$. ?!66&77n JPKn OKn >MOKn >@KP-?@n @@OKn C@KPn 

IPPD?n M5&6,%&17 2' 7+& K!7,21!/ >662$,!7,21 2' @/,1,f

$!/ K856& P3&$,!/,676n !1% >%8/7 @5,7,$!/ @!5& @/,1,$!/ 

K856& P3&$,!/,67 !7 P7k I8.&t6 E&!/7+ P<67&0 

¶ O,$+!5% ?!7&6n JAn @+,&' B;&$87,9& L'ò$&5n Q+81%&5 

?!< @20081,7< E&!/7+ P&59,$& 

¶ A!1! ?/&%62&n AE>n J?>n JPn OKn KB>-?@n C>@EBn 

@+,&' B;&$87,9& L'ò$&5n L$+61&5 @+,/%5&1t6 E&!/7+ 

¶ J!77+&: A!9,6n JAn J>MMn B;&$87,9& S,$& M5&6,%&17n 

B17&535,6& M+<6,$,!1-,1-@+,&'n !1% @+,&' P$,&17,ò$ L'f

ò$&5n K&02856 @+,/%5&1t6 E&!/7+ 

¶ J,1%< A81.&5/&<n J?>n JPKn OKn @+,&' N8!/,7< L'ò$&5n 

F1%&3&1%&1$& E&!/7+ P<67&0 

¶ J,$+!&/ C,25,1!n ALn C>>CMn @+,&' J&%,$!/ L'ò$&5n F1f

%&3&1%&1$& E&!/7+ P<67&0 

¶ G21!7+!1 D/&!621n JAn BSM !1% @+,&' @/,1,$!/ L'ò$&5n 

M5,60! E&!/7+ 

¶ A-!1! E!53n JAn JPn J?>n @+,&' J&%,$!/ L'ò$&5n K25f

:!/. @20081,7< E&!/7+ @&17&5 

¶ L0!5 E!6!1n JAn JPn JMEn @+,&' N8!/,7< L'ò$&5n 

J!,1&E&!/7+ 

¶ J!5. I&!+&<n M5&6,%&17 d @BLn J&%,$!/ A&9,$& J!18f

'!$785&56 >662$,!7,21 

¶ H5,67,& I&1=&n @BL¨@CLn H&<6721& O85!/ E&!/7+ @21f

6257,! 

¶ Q!5! G2 J!1!/n MQn AMQn C>MQ>n S,$& M5&6,%&17 2' P$,f

&17,ò$ >''!,56n >0&5,$!1 M+<6,$!/ Q+&5!3< >662$,!7,21 

¶ T,//,!0 Dk J25,$& FFn JAn M+An @BLn J!<2 @/,1,$ I!#25f

!725,&6 

¶ J,$+!&/ P&,0n JAn @+,&' N8!/,7< L'ò$&5n T&//P3!1 

¶ >11& J!5,& T!7.,16n AKMn JPE@>n OKn @BKMn @+,&' 

K856,1( B;&$87,9&n R@F E&!/7+ 

¶ G!$48&/,1& T&##n @MKMn N8!/,7<n O,6.n !1% I!# A,5&$f

725n Q5,->5&! @20081,7< E&!/7+ 

¶ G!0&6 T&57+n G5kn M+An >?MMn @+,&' B;&$87,9& L'ò$&5n 

Q5,->5&! @20081,7< E&!/7+ 

 

H&< ò1%,1(6 '520 7+& 5281%7!#/&6 ,1$/8%&m 

M52!$7,9& 6<67&06 35&9&17 +!50k I&!%&56 !5& 6+,'7,1( '520 

5&!$7,9& 02%&/6 72 352!$7,9& !3352!$+&6 #< +!5%:,5,1( 

/&!51,1( ,172 %!,/< 23&5!7,216 !1% &0#&%%,1( +80!1 '!$f

7256 ,172 :25.'/2:6k 

¢@217,18&% 21 3!(& []£ 
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T20&1 ,1 @/,1,$!/ B1(,1&&5,1( 
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